
 

 
  

April 2009 

 

Dear Members, 

    Your funds here at St. Pius X Church 
Federal Credit Union are perfectly safe. 
Your deposits remain as safe and secure as 
they were before, insured to at least $250,000 by the 
National Credit Union Share Insurance Fund 
(NCUSIF). Just as the FDIC does for bank deposits, 
your money is backed by the full faith and credit of the 
U. S. government. You will still receive the same qual-
ity service we have always offered you. 

    Now, more than ever, you should feel confident in 
your decision to be a credit union member. While bank 
failures continue to grow, credit unions are being con-
tinuously recognized by the media and legislators as 
safe, responsible institutions for consumers. We are also 
well-capitalized. As of Dec. 31, 2008, St. Pius X Fed-
eral Credit Union had $40,369,180 in assets and 11.09 
percent in capital. As an industry, our average capital-to
-assets ratio is more than 10 percent, which is consid-
erably higher than the 7 percent industry standard for 
being “well capitalized.” It’s also higher than the bank-
ing industry’s average of about 9 percent. 

    You know firsthand just how different credit unions 
are, but now the rest of the country is seeing it too. Be-
cause of our ethical, conservative practices, credit un-
ions like ours are able to continue making loans and 
serving our members. Here at St. Pius X Federal Credit 
Union, we remain committed to you and to our mission 
of people helping people. 

    We value your support and will continue to commu-
nicate with you promptly and honestly during these 
challenging times. Please feel free to contact me at 585-
247-0724 with any questions or concerns you may have. 

  

 Sincerely, 

 Ann C. Hynes 

 President/CEO  
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� Celebrate �
Youth Week 

April 19-25, 2009 
 

    Kids, are you successful savers? Save regularly, 
and—abracadabra—you'll reach your goals. Make 
saving at the credit union a habit this April to bring a 
little magic to your money during youth week. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
    To celebrate your dedication to saving, we will 
have a free gift for all students who bring in a deposit 
of at least $2.00 or more. In addition students will be 
eligible to participate in the National Youth Saving 
Challenge™. Ten young savers will be selected na-
tionwide to each win $100. (Must be under age 18 to 
participate.) 
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     The thought of paying for a college education can 
be overwhelming. St. Pius X FCU is offering financial 
choices to pay for college to ease into the transition. 
Students must be a member to apply for a student loan. 
Apply online with our new electronic application at 
www.spxfcu.org under student loans. After college 
graduation, loans can be deducted from your savings 
or checking account (ACH) with .25% interest rate 
reduction and after 36 on-time payments the loan is 
reduced 1.0%. We offer: 

    Stafford and Graduate Loans .................. 6.80%  
 PLUS Loans for Parents .......................... 8.50% 

Check out www.spxfcu.org for more details on 
student or parent loans and apply today! 

 

One more  
touch point  

for credit union  
questions. 

Text Adam 
(585) 233-7281 

 

Tues. April 7th 
at 5:30 pm 

St. Pius X FCU 
Parking lot 

(Ages 12 & under) 

New Credit Card Scam  
      

     This one is pretty slick since they provide YOU with all 
the information, except the one piece they want. Note: the 
callers do not ask for your card number; they already have 
it. By understanding how the VISA & MasterCard Tele-
phone Credit Card Scam works, you'll be better prepared to 
protect yourself. 

     The scam works like this: Person calling says, 'This is 
(name), and I'm calling from the Security and Fraud De-
partment at VISA. Your card has been flagged for an un-
usual purchase pattern, and I'm calling to verify. This would 
be on your VISA card which was issued by (name of bank). 
Did you purchase an Anti-Telemarketing Device for 
$497.99 from a Marketing company based in ...(xyz etc)? 

     When you say 'No', the caller continues with, 'Then we 
will be issuing a credit to your account. This is a company 
we have been watching and the charges range from $297 to 
$497, just under the $500 purchase pattern that flags most 
cards. Before your next statement, the credit will be sent to 
(your address), is that correct?' 

     You say 'yes'. The caller continues - 'I will be starting a 
fraud investigation. If you have any questions, you should 
call the 800 number listed on the back of your card and ask 
for Security. You will need to refer to this Control Number.' 
The caller then gives you a 6 digit number. 'Do you need 
me to read it again? 

     Now here's the MOST IMPORTANT part on how the 
scam works - the caller then says, 'I need to verify you are 
in possession of your card.' He'll ask you to turn your card 
over and look for some numbers. There are 7 numbers; the 
first 4 are part of your card number, the next 3 are the secu-
rity numbers that verify you are the possessor of the card. 
These are the numbers you sometimes use to make Internet 
purchases to prove you have the card. The caller will ask 
you to read these 3 numbers to him. After you tell the caller 
the 3 numbers, he'll say, 'That is correct, I just needed to 
verify that the card has not been lost or stolen, and that you 
still have your card. Do you have any other questions?' Af-
ter you say, 'No,' the caller then thanks you and says, 'Don't 
hesitate to call back if you do', and hangs up.  

    You actually say very little, and they never ask for or tell 
you the Card number. The police said they are taking sev-
eral of these reports daily! They also urged us to tell every-
body we know that this scam is happening. Please pass this 
on to all your family and friends. By informing each other, 
we protect each other 


